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REGISTERED MAIL 


Mr. Eric P. Newman 

c/o Edison Brothers Stores, Inc. 

P. 0. Box 14020 

Saint Louis, Missouri 63178 

Dear Mr. Newman: 


About a week ago I had occasion to show 


Richard Picker some Notes from my collection of 
colonial currency and he suggested that I forward 
to you the enclosed $8 Continental Note of the 
February 17, 1776 issue. Mr. Picker said that it 
looked to him as if this is a Tory counterfeit, 
that he did not recall a notation in your book 
for this particular denomination having been 
counterfeited and that you may wish to see it 
prior to publication of your revised book. 


I look forward to receiving your comments 


on this Note and, of course, having the Note back 
in my collection. 



ALS:ma 
Enel. 

cc: Mr. Richard Picker 









ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5 , Missouri 

March 3, 1976 


Mr. Arthur L. Sherwood 
Attorney at Law 
515 South Flower Street 
Los Angeles, CA 90071 

Dear Mr. Sherwood: 

Thank you for your kindness in forwarding the unnumbered 
copy of the $8 Continen' vrrency issue of February 17, 1776. 

I an always glad to have the opportunity to check, '.eras which turn 
up. 


The piece which you have and which is ret rned herewith is 
a sttbsequent copy of the note and did not circulate as a counterfeit 
during the period. As a result, I do not list '.t because it is intended 
to be only a souvenir. The signature of Robert [azlehurst does not 
appear to be signed and is printed. The paper 18th century. 

Accordingly, ray conclusion is that it is not a circulating 
counterfeit. I have seen these before. 

I hope I have been helpful. 

Sincerely, 


Eric P. Newman 


EPN:jah 

Enel. 


A NON-PROFIT CORPORATION FOR EDUCATION 
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ARTHUR L. SHERWOOD 

ATTORNEY AT LAW 
333 SOUTH GRAND AVENUE 
LOS AN0ELES, CALIFORNIA 90071 
(213) 229-7121 


March 8, 1990 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education 
Society 

6450 Cecil Avenue 
St. Louis, Missouri 

Dear Mr. Newman: 

I enjoyed looking through your Third Edition of 
The Early Paper Money of America , and I look forward to 
using it in upcoming years. I thought the following could 
be of interest to you, and I also wondered if you had any 
fresh information you would provide to me. 

1. I have a letter from Samuel Huntington, 
President of the Contential Congress to Messrs. Thomas 
Walley and Peter Boyer informing them that they had been 
appointed "in addition to Nathaniel Appelton and Joseph 
Henderson" to endorse the bills emitted by the State of 
Massachusetts. The letter is dated August 31, 1780 and 
refers to an Act of Congress of the 29th. Is there any 
breakdown available showing how many of the Massachusetts 
guarantee bills were endorsed by whom? 

2. I have two receipts from the Connecticut 
Treasurer dated in August 1755. One shows receipt from 
the Committee for Signing, for Connecticut bills emitted 
by the Act of January 8, 1775 in the amount of 7,500 
pounds "being the whole of said emission." The other is a 
similar receipt for bills emitted by the Act of March 13, 
1755, totaling 12,472 pounds, but without indication that 
it was the "whole" of the emission. One wonders what 
happened to the remaining 28 pounds. 
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3. I also have an itemized receipt (possibly a 
contemporary copy) from the Commissioner of Accounts for 
the State of Connecticut dated December 7, 1786 certifying 
the examination, counting and "destruction" of a total of 
$8,102,424.5/6 in Continental bills of various emissions. 
In addition, the certification says that there were found 
counterfeit bills in the amount of $52,389. Are there 
statistics available on how many of the Continental bills 
were "destroyed" in this fashion? Is there any indication 
whether these bills would have been physically destroyed 
or merely mutilated (for example with a hole punch)? 

Among other things, I find this accounting interesting in 
showing the relative proportions at that point of 
counterfeit versus real bills. 



ALS:ma2582v 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


March 13, 1990 


Mr. Arthur L. Sherwood 
333 South Grand Avenue 
Los Angeles, CA 90071 

Dear Mr. Sherwood: 

Thank you for writing me about my book and about the interesting items 
you have. I will try to answer your questions in the order they were 
asked. 

1) On Page 189 I include the signers of the guaranty of the 
Massachusetts issue but have not given the Continental 
Congress approval dates of any signatories. The Journals 
of the Continental Congress set out the Act you refer to. 

I am not aware of any breakdown of the number signed by 
each guarantor. 

2) The difference in the amount of the Connecticut March 13, 

1755 issue is probably because of soiled, torn or damaged 
pieces. It amounts only to the equivalent of 5 sheets 

of bills. There were often no extras printed (called 
overplus by Franklin). 

3) Please send me a photocopy of your December 7, 1986 
receipt for my records. The matter is referred to on 
Page 17 of my book. The reports on this exchange and 
redemption are in the archives but it is quite compli¬ 
cated. I believe the redeemed bills were burned as a 
general prctice at the state level. Holed Continental 
bills are not often found and they could have been can- 
called by any state. I agree that the proportion of 
counterfeit to genuine bills is most interesting. 

I hope I have been helpful. 



Eric P. Newman 


EPN:bv 




